KntoueBas ctaeka LIb

31 uona 2015 roga UeHTpanbHbiM BaHkoM Poccuiickon ®efepaumm 660 NpUHATO peLleHne
CHU3UTb KNtoYveByto cTaeky LIB a Ha cerogHs 15 nioHa 2016 roga oHa coctasngeT 10,5%.Kniovesas
ctaBka LleHTpoGaHka Poccum BNNSET U Ha KOHEYHYI0 CTOMMOCTb KpeauToB Ans HaceneHus. O6

M3MEHEHUAX JaHHOro nokasaTens YiMTanTe HUXe.

Ha 3acedaHue Cosema dupekmopos baHka Poccuu 30 anpensi 2015 eoda 6b1510 NpUHSIMO
peweHuUe o CHUXeHue Krrovesoli cmasku Ha 1.5%. B umoze krntodesas LIb P® cocmasuna 12.5%.

Mo umoezam 3acedaHusi coeema dupekmopos LIb P® ripuHsmo peuweHue o CHUXeHuUU ¢ 15 uroHs
2015 200a knroyesol npoueHmHol cmasku ¢ 12.5 do 11.5%.

Cosem dupekmopos baHka Poccuu 31 uronisi 2015 200a npuUHs peweHUe CHU3UMb KIT4esyro
cmasky ¢ 11,5% 0o 11% 20008bix.

Cosem dupekmopos baHka Poccuu 10 uroHs1 2016 npuHsn peweHue CHU3UMb KItoHeay cmasky
Ha 50 6.1n1. — 0o 10,50% 20008hbIxX.

HanomHum, 4TO KntoyeBas ctaBka, no kotopon LIb PO npegocrtaBnseT KpeamTbl KOMMEPHYECKNM
©aHkam B JONT HA OA4HY HeJento U OAHOBPEMEHHO Ta CTaBka, No koTopon LleHTpobaHk Poccumn
roToB NMpMHUMaTb OT GAHKOB Ha OEeno3uTbl AeHEXHble cpeacTea. OHa urpaeT ponb npu
YCTaHOBIIEHUN NPOLEHTHbIX CTABOK MO GaHKOBCKMM KpeauTam 1 okasblBaeT BUSIHWUE HA YPOBEHb

I/IH(bJ'IFILI,VII/I, a TaKkKe Ha CTOMMOCTb (bOH,ClI/IpOBaHI/Iﬂ 6aHkKoB.

KniouyeBas ctaBka LIB P® cerogHsa coctasnsieT 10,5% n aBnseTCA 9KOHOMUYECKUM, U

d)I/IHaHCOBbIM MHCTPYMEHTOM B obnactu ﬂeHe)KHO—er,EI,MTHOVI NOJINTUKM roCyaapcTBa.
U3meHeHune knro4veBon ctasku LUb PP B 2015 roay

LleHTpanbHbin BaHk Poccuiickon ®eaepaumm ¢ 30 anpenda 2015 roga noHM3UN KIOYEBYO CTaBKy Ha
OLMH NPOLEHTHBIN NYHKT (C 14% 8o 12.5% ropoBbix). LIb 6bIn BbIHYXAEH NPUBErHYTb K TaKNM
Mepam Takue Mepbl B CBSI3W C PE3KMM OXMaXKAEeHMEM SKOHOMUKU 1 MPOOOIKaoLWLMMCS NageHnem

BBI1, koTopbin Tonbko 3a eBpanb mecsy, 2015 roga cokpaTtunca Ha 0.5%.

[anee, no utoram 3acegaHus coseta aupekTopoB LIb P®, npuHATO pelueHue o cHmkeHmm ¢ 15

ntoHs 2015 roga knoveBon npoueHTHol ctaBku ¢ 12.5 0o 11.5%.

CoseT anpekTtopoB baHka Poccun 31 uionsa 2015 roaa npuHSAN peLleHne CHN3UTb KITKYEBYH CTaBKY

¢ 11,5% 8o 11% rogoBbIX, y4nTbIBast, YTo GanaHc pUCKOB MO-MPEXHEMY CMELLEH B CTOPOHY



CyleCTBeHHOro oxnaxgeHma 3KOHOMUKMU, HeCMOTpPA Ha HEKOTOpoOe yBelninvyeHne I/IH(*)J'I;ILI,VIOHHbIX

PVCKOB.

C NOHWXEHMEM KITFOYEBOW CTaBKM NITAHNPYETCS YBENUYUTL KONMYECTBO BAHKOB M KPEAUTHBIX
opraHmsauun, 6epymx kpeantbl y LieHTpobaHka Poccuu. Mo mHeHuto pykosoauTenen LIB PO,
pyornb, Takum obpasom, cTaHeT bonee OELEBBLIM N 3TO aKTUBU3NPYET BAHKOBCKUIA PbIHOK

KPEAUTHbIX YCIyT.

LB cHusun 10 uoHa 2016 ropa knro4veByr0 CTaBKY
Ao 10,5 % ropoBbIX

aBa LleHTpobaHka 3nbBrpa HabuynnunHa o6bsicHMna 3TO ynyylleHMemM COCTOSHUS SKOHOMMUKM
Poccun. MNMo-mHeHuto HabuynnmnHon nidnsums 8 PO B noHe 2016 roga B roqoBom BblpaXkeHn
MOXeT cocTaBuTb MeHee 7% .

LleHTpanbHbIN 6aHK Poccuiickon ®enepaumnn (baHk Poccun)
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UHdbopmauusn

bauk Poccun npuH:Aa pellieHre CHU3UTh KJIIOUEBYIO CTaBKY 10
10,50% To/I0BBIX

Cosem dupekmopos baHka Poccuu 10 uroHs1 2016 200a rnpuHsin peweHue CHU3UMb K1HYesyro
cmasky 0o 10,50% 20dosbix. Cosem QupeKkmopos ommedaem rno3umuseHble MpPoyecchl
cmabunu3ayuu UHGAsSUUU, CHUXEHUST UHQIISIUUOHHBIX OXudaHUl U UHGISIUUOHHbIX PUCKO8

Ha ¢boHe npuU3HaKoes rnpubnuxaroue2ocs 8XoXX0eHUsI 3KOHOMUKU 8 ¢haly 80CCMaHO8UMEIbHO20
pocma. 3amedneHue UHGIAUUOHHbIX rpoueccos roseosnsiem ¢ 6onbuweli yeepeHHOCMbIO
paccyumbigamb Ha ycmoU4ugoe CHUXeHuUe uHgnsauuu 0o ypoeHsi MmeHee 5% e mae 2017 2o0a
U yereeoeo yposHs 4% e koHue 2017 2o00a ¢ y4emom npUHSIMOo20 PeuweHUs U COXpaHeHUs
YMEPEHHO ecmkol OeHEXHO-KpedumHoU nonumuku. baHk Poccuu 6ydem paccmampusameb
B803MOXXHOCMb OarnbHellWea20 CHUXEHUST KIT4Ye8ol cmaesKu, oueHusasi UHGISIUUOHHbIE PUCKU

u coomeemcmeue duHaMuKu 3amedneHuUst UHGASUUU rpoeHO3HOU mpaeKkmopuu.

MprnHmaga peleHne no knoyeson ctaBke, CoBeT anpektopoB baHka Poccumn ncxogun
13 creayroLlero.

MepBoe. Bospocna yBepeHHOCTb B YCTOMYMBOCTU MO3UTUBHbBIX TEHOEHUMIN B ANHAMMKE MHNALMN.
Temnbl pocTa NOTPEOBUTENBCKNX LIEH OKa3anuchb HUXe, YeM NPorHo3npoBarnock. FogoBas nHdnaumns
cTtabunmaunpoBanacb Ha ypoBHe 7,3%, MecavHas MHPNAUNUS ¢ y4eTOM CE30HHOCTU B rO4OBOM
BblpaXkeHn — 0KoJo 5%. YnyJleHne nokasaTtenen SKOHOMNYECKON aKTUBHOCTM NPOUCXOaUT Npu
coxpaHeHun crnaboro NoTpebuTenbLCKOro cnpoca u BbICOKOM HOpMbl cbepexkeHnin, He co3daBast
NnoBbILaTENBHOrO AaBneHnsa Ha noTpebutensckme LeHbl. IHpNaUMOHHbIE OXMaaHWUA HaceneHus

1 GusHeca NpoaomKaoT CHMKaTbes. CUTyaumsa Ha MUPOBBLIX TOBAPHbIX PbIHKax CKrnaabiBanach
Oonee GnaronpuATHO, YeM OXMAANOCb, YTO BHECIIO BKMAA B CHWXKEHME MHNAUUN Yepes gUHaAMUKY
Kypca pybnsi n LeH Ha NpogoBosbCTBUE (BMUSHWE AaHHbIX (PaKTOPOB MMEET BPEMEHHbIV XapakTep
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1 BygeT CHMXKATLCS, YTO y4UTbIBAETCA Npu hOpMMPOBaHMKN NPOrHO3a MHNSAUMK). Perynupyemsbie
LeHbl 1 Tapudbl OyayT NPOMHOEKCUPOBAHLI B MKONE B COOTBETCTBUU C 3asiBNIEHHLIMMW NaHaMu

1 B MEHbLLEN Mepe, YeM roaoM paHee. B ganbHelwem TemMnbl pocta NoTpebutenbckmnx LeH
NpoAosHKaT CHMKATLCS, B NEPBYIO 04epeb, NOA4 BINAHMEM OrpaHUYEHMI CO CTOPOHbLI cnpoca. baHk
Poccuu cHu3mnn nporHos no nHonsAumm Ha koHel, 2016 roga o 5-6%. C y4eToM NPUHATOrO peLleHus
N COXpaHEHNs TEKYLLEN HaNpaBreHHOCTUN AEHEXHO-KpeaUTHON NONUTUKM rogoBas uHpnaumns
cocTtaBuT MmeHee 5% B mae 2017 roga n JOCTUrHEeT ueneBoro ypoBHs 4% B koHue 2017 roga.

BTopoe. Mo3nTnBHbIE TEHAEHLMM B 3KOHOMMKE HE CONPOBOXAAKTCH YCUNEHNEM MHANALNOHHOTO
nasneHus. laHHble o agnHamuke BBl B | kBapTane 2016 roga, a Takke MakpoO3KOHOMUYECKMNE
nokasartenu 3a anpernb NoATBEPXAAt0T MNOBbILLEHNE YCTONYMBOCTU POCCUNCKON SKOHOMMKU

K KonebaHunsam ueH Ha HedTb. MpogomkaeTca pa3BuTME NPOLIECCOB MMMNOPTO3aMELLEHMS

N pacLUMpeHNsa HECbIPbEBOIO 3KCNopTa, HAMETUNNCL JOMNOSTHUTESNbHbBIE 30HbI pOCTa

B MPOMbILLEHHOM npoun3BoacTee. OAHaKo N3MEHEHUSA B 3KOHOMUYECKOW ANHAMUKE UMEIOT
HEOOHOPOAHbIV XapaKTep No oTpacrnsam u permoHam. CoxpaHsieTcs oTpuuaTenbHas gUHaMmKa
WHBECTMLMIN, HabnogaeTca ctarHaums nNo 4OBOSIbHO LLUMPOKOMY Kpyry oTpacrien, B TOM YMcChe B TeX,
KOTOpbl€ TPAAMLUMOHHO ObINM UCTOMHUKAaMK POCTa POCCUMCKON 3KOHOMUKN. TeM He MeHee,
NO3NTUBHLIE CABUIM B SKOHOMUKE NPUONMKaKT ee BXOXAEHME B ha3dy BOCCTAHOBNEHNA —
KBapTanbHbI pocT BBl oxmaaeTca He no3gHee BTOPOro Nonyroans TekyLlero roaa.

B nanbHenwem nporHosmpyetca ysenundenme BBl Ha 1,3% B 2017 rogy n coxpaHeHne HEBbICOKNX
rofoBbLIX TEMMOB POCTa BbIMyCKka TOBApPOB M YCNyr B NocreayloLme rogbl. AToT NPorHo3 caenax

Ha OCHOBE JOCTaTOYHO KOHCEPBATMBHOW OLEHKN CpeaHEerogoBomn LeHbl Ha HedhTb — OKOJO

40 ponnapos CLLUA 3a 6appernb B TpexneTHen nepcrnekTmsee.

TpeTbe. [leHeXHO-KpeaUTHbIE YCIOBUS OCTAHYTCS YMEPEHHO XECTKMMM, HECMOTPS Ha UX HEKOTOPOE
CMSIT'YEHME B CBSA3N CO CHUXKEHMEM aedhmunta nMkBuaHocTn 6aHKOBCKOro cektopa. PeanbHble
NPOLEHTHbIE CTaBKN B 93KOHOMMUKE (C y4ETOM MHMMALMOHHBIX OXXMAAHWUI) COXPaHATCS Ha YPOBHeE,
CTUMynupytoLLeM cbepexeHnst 1 obecrneynBaroLLLEM CNPOC Ha KPeauT, He MPUBOASLLMIA K POCTY
WHNSUMOHHOro aaeneHus. [ina obecnedeHms onepaumoHHOro KOHTPONS Ha YPOBHEM

N CTPYKTYPOM PbIHOYHBLIX NPOLIEHTHBIX CTABOK B YCIOBUSAX HaMeyvatoLLerocs nepexona kK npopmumty
nukBMaHocTn 6aHkoBCcKoro cekTopa baHk Poccum rotoB ncnonb3oBaTh HEOOXoaUMbIN Habop
WHCTPYMEHTOB, HanpasieHHbIX Ha abcopbupoBaHne NNKBUAHOCTMW.

YeTteepToe. Pucku T0ro, 4to MHNAUUSA He AOCTUIHET LieneBoro ypoBHs 4% B 2017 roay,
CHU3UITUCb, HO OCTalOTCH Ha NOBbLILLEHHOM YPOBHE. TO CBA3aHO, rMaBHbLIM 06pa3oM, C MHEPLUMEN
WNHNSLMOHHBIX OXXMOAHWUA, OTCYTCTBMEM CPEAHECPOYHOM CTpaTernm OLMKETHOM KOHCoNMaaumm,
HeonpeaeneHHOCTLI0 NapaMeTpPoB AarnbHENLWEN NHAEKcaunn 3apnnaTt 1 neHcui. HeratneHoe
BIIUSIHNE Ha KYPCOBbIE N UHAIIALMOHHbBIE OXNOAHUSA MOXET OKasblBaTb M BONATUIbHOCTb MUPOBbIX
TOBapPHbIX M (PUHAHCOBBIX PbIHKOB. Peanusaumnsa aTux puckoB MOXET CTaTb NPUYMHON 3aMeaneHns
npouecca CHUWKeHNA NHONSAUNN.

BaHk Poccumn bygeT paccmaTtpmBaTbh BO3MOXHOCTb AarnibHENLLEro CHUXKEHUS KITHOYEBOWN CTaBKM,
oLeHMBas NHPNALUNOHHBLIE PUCKN U COOTBETCTBUE ANHAMUKN 3aMenneHnst MHpNALUN NporHo3HON
TpaekTopuu.

Cnepytoulee 3acenaHne Coseta aupektopos baHka Poccun, Ha koTopom ByaeT paccMmaTtpuBaTtbCa
Bornpoc 06 ypoBHe Kro4YeBOoKn CTaBku, 3annaHnpoBaHo Ha 29 mniona 2016 roga. Bpems ny6nvkaumm
npecc-penusa o pewexHnn Coseta anpektopoB baHka Poccmum — 13:30 N0 MOCKOBCKOMY BPEMEHM.

MpoueHTHbIe CTaBKU NO OCHOBHbLIM onepauuam BaHka Poccun' (% rogoBbix)
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Haznauenue

Hpe)IOCTaBJ'IeHI/Ie
JIMKBUJTHOCTHU

AbcopbupoBanue
JIMKBUTHOCTH

Bun nncTpy™MeHTa

Ornepaiuu moCcTOSTHHOTO
JeficTBus

(mo (pUKCUPOBAHHBIM
MIPOIICHTHBIM CTaBKaM)

Onepanny Ha ayKIHOHHON
OCHOBE (MHUHUMAJbHbIC
MIPOIICHTHBIE CTABKH )

Onepanny Ha ayKIHOHHOMN
OCHOBE (MaKCUMAaJbHbIC
MIPOIICHTHBIE CTABKH)

Ornepaiuu moCTOSTHHOTO
JeficTBus

(mo pUKCUPOBAHHBIM
MIPOIICHTHBIM CTaBKaM)

CrpaBouno: CraBka pe)HHaHCHPOBaHUS*

HuctpymeHT

PETIO; kpeauts! "oBepHaHT«;10MOapAHbIE
KPEAUTBI;KPEAUTHI, 00ECTIEUEeHHBIE 307I0TOM;
KPEIUThL, 00ECIICUCHHBIE HEPHIHOYHBIMU
aKTUBAMH M TIOPYIHTEIbCTBAMH; CACITKH
«BaJIIOTHBIN cBOI» (pyOJieBast 4acTh)

AYKIMOHBI 110 IIPEJOCTABICHUIO KPEIUTOB,
00eCreYeHHbIX HEPHIHOYHBIMU aKTHBAMU?

Ayxkimonst PEITO

HeHO3I/ITHbIe AYKITHOHBI

I[eH03I/ITHLI€ onepannu

*NHgbopmauyusi 0 cmaskax o ecem onepauusim barnka Poccuu npedcmasneHa
8 mabrnuye «[lpoueHmHble cmasku rno onepauusam baHka Poccuu».

Cpox

1 nensn

3 mecsma

ot 1 1o 6 queir,
1 menens

or 1 1o 6 gueit®,
1 nenens

1 nens,
10 BOCTpeOOBaHUS

*[Mnasarowas npoueHmMHas cmaeka, rpussizaHHasl K yposHto Kiroveeol cmasku barka Poccuu.

® Onepayuu «moHKOU HacmpoUKu».

UHopmayus «O nopsiOke rnposedeHusi ornepayul ,MOHKOU HacmpoUKu“»

UHopmayus «Ob6 onepayusix ,moHKolU HacmpoUku”“ no abcopbuposaHuro TUKBUOHOCMU »

*3HayeHue cmasku peguHaHcuposaHusi barHka Poccuu ¢ 01.01.2016 2oda npupasHEHO K 3Ha4YeHUH
Krto4desol cmaeku baHka Poccuu Ha coomeemcmesytowyro damy. C 01.01.2016 camocmosimeribHoe
3HaYyeHuUe cmaeKu pechuHaHCUPO8aHUsI He ycmaHasenueaemcs.

3HayeHuss cmasku peguHaHcuposaHusi do 01.01.2016.
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